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Purpose/Principle: 

During the fiscal year, unforeseen circumstances may arise that necessitate one fund borrowing 
money from another.   

Loans from one fund to another shall conform to the requirements of ORS 294.468 and be authorized 
by the Board of Education. Interfund loans may not be from: a Debt Service fund, a Financial Aid fund, 
or funds legally restricted to specific uses.  

Repayment of the loan must be budgeted according to an approved schedule and at a stated rate of 
interest.  The interest rate can be any rate that the Board of Education determines, including zero. 

The full repayment of interfund loans shall occur no later than: 

• five years from the date of the loan, if the funds are to be used to acquire or improve real or 
personal property, or 

• June 30 of the fiscal year following the year in which the loan was authorized, if the funds are 
to be used for operating purposes. 

 

 

https://www.oregonlegislature.gov/bills_laws/ors/ors294.html

