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Purpose/Principle: 

An audit of all College accounts will be made annually by an auditing firm selected by the College from 
the roster of authorized municipal auditors maintained by the Oregon Board of Accountancy. The 
audit examination will be conducted in accordance with minimum auditing standards established by 
the Secretary of State and Office of Management and Budget (OMB) Circular A-133. 

The auditing firm will provide audit findings and audit management letters to the College’s executive 
staff. Once the executive staff have reviewed the audited financial statements, the auditing firm 
presents the documents to the Board. 

The audit must be filed with the Oregon Secretary of State on or before either December 31 of the year 
in which the audit is conducted or by the extension date.  Once received, a copy of the audit will also 
be submitted to various agencies, including the Higher Education Coordinating Commission, as a 
compliance requirement of those agencies. 

 


